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Proserpine Nursing Home Inc. 

ABN : 26 150 144 841 

Statement of Profit or Loss and Other Comprehensive Income 
For the Year Ended 30 June 2025  

 

The accompanying notes form part of these financial statements. 
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 Note 

2025 

$ 

2024 

$ 

 

Revenue 

 

2 

 

16,665,631 

 

 15,551,874  

 

Expenses  
  

Depreciation and amortisation expense   583,627   568,593  

Employee benefits expense   11,093,581   10,392,344  

Finance costs  3  1,058,487   1,095,928  

Other operating expenses 3  2,862,434   2,749,772  

Surplus/(deficit) before income tax   1,067,502   745,237  
 

Income tax expense 

 

 -   -  

Surplus/(deficit) for the year    1,067,502   745,237  

Other comprehensive income, net of income tax  
- - 

Total comprehensive income for the year   1,067,502   745,237  



Proserpine Nursing Home Inc. 

ABN : 26 150 144 841 

Statement of Financial Position 
As at 30 June 2025 

 

The accompanying notes form part of these financial statements. 
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 Note 

2025 

$ 

2024 

$ 

Assets    

Current Assets    

Cash and cash equivalents 4  20,638,662   15,447,423  

Trade and other receivables 5  58,953   58,957  

Total current assets   20,697,615   15,506,380  

Non-current assets    

Property, plant, and equipment 6  11,927,883   12,291,374  

Total non-current assets   11,927,883   12,291,374  

Total assets   32,625,498   27,797,754  

Liabilities  
  

Current liabilities    

Trade and other payables 7  615,806   541,505  

Employee benefits 10  1,403,580   1,116,668  

Contract liabilities  9  288,507   288,507  

Other financial liabilities 8  14,834,369   11,444,711  

Total current liabilities   17,142,262   13,391,391  

Non-current liabilities    

Employee benefits 10  308,451   299,081  

Total non-current liabilities   308,451   299,081  

Total liabilities   17,450,713   13,690,472  

Net assets   15,174,783   14,107,282  

 

Equity  
  

Asset revaluation reserve 11  423,180   423,180  

Retained surplus   14,751,603   13,684,102  

Total equity   15,174,783   14,107,282  

 



Proserpine Nursing Home Inc. 

ABN : 26 150 144 841 

Statement of Changes in Equity 
For the Year Ended 30 June 2025 

 

 

The accompanying notes form part of these financial statements. 
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2025    

 

Retained 
Surplus 

$ 

Asset 
Revaluation 

Reserve 

$ 

Total 

$ 

Balance at 1 July 2024  13,684,102   423,180   14,107,282  

Surplus/(deficit) attributable to operations  1,067,502   -   1,067,502  

Balance at 30 June 2025  14,751,603   423,180   15,174,783  

 

 

2024    

 

Retained 
Surplus 

$ 

Asset 
Revaluation 

Reserve 

$ 

Total 

$ 

Balance at 1 July 2023  12,938,869   423,180   13,362,049  

Surplus/(deficit) attributable to operations 745,236  -   745,236  

Balance at 30 June 2024  13,684,102   423,180   14,107,282  

 

 

 

 



Proserpine Nursing Home Inc. 

ABN : 26 150 144 841 

Statement of Cash Flows 
For the Year Ended 30 June 2025 

 

The accompanying notes form part of these financial statements. 
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 Note 

2025 

$ 

2024 

$ 

Cash flows from operating activities:    

Receipts from residents and government subsidies   15,944,801   15,145,008  

Payments to suppliers and employees   (14,642,142)   (13,916,191)  

Interest received   720,833   581,077  

Net cash provided by/(used in) operating activities 13  2,023,492   1,809,894  

 

Cash flows from investing activities:  
  

Purchase of property, plant, and equipment   (221,912)   (285,265)  

Net cash provided by/(used in) investing activities   (221,912)   (285,265)  

 

Cash flows from financing activities:  
  

Proceeds from accommodation bonds   3,389,659   (1,109,373)  

Net cash provided by/(used in) financing activities   3,389,659   (1,109,373)  

 

Net increase/(decrease) in cash and cash equivalents held   5,191,239   415,256  

Cash and cash equivalents at beginning of year   15,447,423   15,032,167  

Cash and cash equivalents at end of financial year 4  20,638,662   15,447,423  
 



Proserpine Nursing Home Inc. 

ABN : 26 150 144 841 

Notes to the Financial Statements 
For the Year Ended 30 June 2025 

5 

1 Summary of Significant Accounting Policies  

 The financial statements cover Proserpine Nursing Home Inc. as an individual entity. Proserpine Nursing Home Inc. is 
an association incorporated in Queensland and operating pursuant to the Association Incorporation Act QLD 1981 and 
the Australian Charities Not-for-Profits Commission Act 2012. 

 The principal activities of the Association for the year ended 30 June 2025 were care of the aged and frail in safe, 
secure, and homelike environment. 

 New of amended Accounting Standards and Interpretations adopted 

 The incorporated Association has adopted all of the new or amended Accounting Standards and Interpretations issued 
by the Australian Accounting Standards Board ('AASB') that are mandatory for the current reporting period. Any new or 
amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted. 

 Basis of Preparation  

     The financial statements are general purpose financial statements that have been prepared in accordance with the 
Australian Accounting Standards - Reduced Disclosure Requirements and Interpretations issued by the Australian 
Accounting Standards board and the Australian Charities Not-for-Profits Commission Act 2012. The association is a 
not-for-profit entity for financial reporting purposes under Australian Accounting Standards. 

     Australian Accounting Standards sets out accounting policies that the AASB has concluded would result in financial 
statements containing relevant and reliable information about transactions, events, and conditions.  

     The financial statements, except for cash flow information, have been prepared on an accruals basis and are based on 
historical costs modified, where applicable, by the measurement at fair value or selected non-current assets., financial 
assets and financial liabilities. The amounts presented in the financial statements have been rounded to the nearest 
dollar. When required by Accounting Standards, comparative figures have been adjusted to confirm to changes in 
presentation for the current financial year. Significant accounting policies adopted in the preparation of these financial 
statements are presented below are consistent with prior reporting periods unless otherwise stated. 

 Current and non-current classification 

 Assets and liabilities are presented in the statement of financial position based on current and non-current classification 

 An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed in the 
Incorporated Association's normal operating cycle; it is held primarily for the purpose of trading; it is expected to be 
realised within 12 months after the reporting period; or the asset is cash or cash equivalent unless restricted from being 
exchanged or used to settle a liability for at least 12 months after the reporting period. All other assets are classified as 
non-current. 

 A liability is classified as current when: it is either expected to be settled in the incorporated association's normal 
operating cycle; it is held primarily for the purpose of trading; it is due to be settled within 12 months after the reporting 
period; or there is no unconditional right to defer the settlement of the liability for at least 12 months after the reporting 
period. All other liabilities are classified as non-current. 



Proserpine Nursing Home Inc. 

ABN : 26 150 144 841 

Notes to the Financial Statements 
For the Year Ended 30 June 2025 

1 Summary of Significant Accounting Policies  
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(a) Revenue and other income  

 The Incorporated Association recognises revenue as follows: 

 Aged care and home care 

     The association recognises revenue from aged care and home care services over time as performance 
obligations are satisfied, which is as the services are rendered, primarily on a daily or a monthly basis. Revenue 
arises from discretionary and non-discretionary services, as agreed in a single contract with the resident.  

     Under AASB 15, bond retention fees are recognised over the expected length of stay of the resident. The  
expected length of stay of a resident is estimated based on historical tenure data. 

    Retirement Living 

    The Association recognises revenue from retirement living services over time as performance obligations are      
satisfied, which is as all the services are rendered. Revenue arises from deferred management fees and 
short-term rentals, as agreed in a single contract with the resident.  

    Revenue from short term rentals is recognised on a daily basis as services are provided.  

         Government revenue   

Government revenue reflects the association's entitlement to revenue from the Australian Government based upon 
the specific care and accommodation needs for the individual residents. Government revenue comprises of basic 
subsidy accounts calculated in accordance with the Aged Care Funding Instrument, accommodation supplements, 
funding for short term 'respite' residents and other Government incomes. Revenue is recognised over time as 
services are provided. Funding claims are submitted / updated daily, and the Government revenue is usually 
payable within approximately one month of services having been performed. Government funding received in 
advance or services being performed is included in Fees received in advance.  

         Resident basic daily fee revenue   

Residents are charged a basic daily fee as contribution to the provision of care and accommodation. The quantum 
of resident basic daily fees are regulated by the government and typically increase in March and September each 
year. Resident basic daily fee revenue is recognised over time as services are provided. Residents are invoiced on 
a monthly basis. 

      Other operating revenue   

Other operating revenue comprises rental income, aged care bond retention amounts and other sundry revenue. 
Revenue is recognised over time as services are provided. Residents are typically invoiced on a monthly basis.  

 
Interest revenue 

Interest revenue is recognised using the effective interest method. 



Proserpine Nursing Home Inc. 

ABN : 26 150 144 841 

Notes to the Financial Statements 
For the Year Ended 30 June 2025 

1 Summary of Significant Accounting Policies  
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(b) Income Tax  

 The Association is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997 

(c) Goods and services tax (GST)  

Revenue, expenses, and assets are recognised net of the amount of goods and services tax (GST), except 
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO). Receivables 
and payable are stated inclusive of GST. The net amount of GST recoverable from, or payable to, the ATO is 
included as part of receivables or payables in the statement of financial position.  

Cash flows in the statement of cash flows are included on a gross basis and the GST component of cash flows 
arising from investing and financing activities which is recoverable from, or payable to, the taxation authority is 
classified as operating cash flows. 

(d) Cash and cash equivalents  

Cash and cash equivalents comprises cash on hand, other short-term highly liquid investments, and bank 
overdrafts. Bank overdrafts also form part of cash equivalents for the purpose of the statement of cash flows and 
are presented within current liabilities on the statement of financial position. 

(e) Trade and other receivables   

Trade and other receivables include amounts due from customers for goods sold and services performed in the 
ordinary course of business. Receivables expected to be collected within 12 months of the end of the reporting 
period are classified as current assets. All over receivables are classified as non-current assets.  

Trade and other receivables are initially recognised at fair value and subsequently measured at amortised cost 
using the effective interest method, less any provision for impairment. Refer to Note (g) for further discussion on 
the determination of impairment losses.  

(f) Property, plant, and equipment  

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any 
accumulated depreciation and impairment of losses. In the event the carrying amount of plant and equipment is 
greater than its estimated recoverable amount, the carrying amount is written down immediately to the estimated 
recoverable amount and impairment losses are recognised either in profit or loss or as a revaluation decrease if 
the impairment losses relate to a revalued asset. A formal assessment of recoverable amount is made when 
impairment indicators are present (refer to Note 1(g) for details of impairment).  

Items of property, plant and equipment acquired for significantly less than fair value have been recorded at the 
acquisition date fair value. 

 Depreciation   

Property, plant, and equipment, excluding freehold land, is depreciated on a reducing balance basis over the 
asset’s useful life to the Association, commencing when the asset is ready for use. 

Leased assets and leasehold improvements are amortised over the shorter of other the unexpired period of the 
lease or their estimated useful life.  

The depreciation rates used for each class of depreciable asset are shown below: 
 
Fixed asset class Depreciation rate 

Buildings  2.5% - 18%  

Plant and Equipment  11.25% - 40%  

Furniture, Fixtures and Fittings  11.25% - 40%  

Motor Vehicles  18.25% - 22.5%  

Garden and Fencing  7.5% - 20% 

Medical Equipment  15% - 20%  
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ABN : 26 150 144 841 

Notes to the Financial Statements 
For the Year Ended 30 June 2025 

1 Summary of Significant Accounting Policies  

(f) Property, plant, and equipment  
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At the end of each annual reporting period, the depreciation method, useful life, and residual value of each asset 
is reviewed. Any revisions are accounted for prospectively as a change in estimate. 

Gains and losses on disposals are determined by comparing net proceeds with the carrying amount. These 
gains and losses are recognised in profit or loss when the item is derecognised. When revalued assets are sold, 
amounts included in the revaluation surplus relating to that asset are transferred to retained surplus.  

(g) Impairment of non-financial assets  

At the end of each reporting period the Association assesses whether there is any indication that an asset may 
be impaired. The assessment will consider both external and internal sources of information. If such an 
indication exists, an impairment test is carried out on the asset by comparing the recoverable amount of that 
asset, being the higher of the asset's fair value less costs of disposal and its value-in-use, to the asset's carrying 
amount. Any excess of the asset's carrying amount over its recoverable amount is immediately in profit or loss.  

Where the future economic benefit of the asset and not primarily dependent upon the asset's ability to generate 
net cash inflows and when the entity would, if deprived of the asset, replace its remaining future economic 
benefits, value in use is determined as the depreciated replacement cost of an asset. 

Where it is not possible to estimate the recoverable amount of an individual asset, the association estimates the 
recoverable amount of the cash-generating unit to which the asset belongs. 

Where an impairment loss on a revalued asset is identified, this is recognised against the revaluation surplus in 
respect of the same class of asset to the extent that the impairment loss does not exceed the amount in the 
revaluation surplus for that class of asset.  

(h) Trade and other payables   

Trade and other payables represent the liabilities for goods and services received by the entity that remain 
unpaid at the end of the reporting period. The balance is recognised as a current liability with the amounts 
normally paid within 30 days or recognition of the liability.  

(i) Other liabilities  

Refundable accommodation deposits and accommodation bonds are non-interest bearing deposits made by the 
aged care facilities residents made to the entity upon admission. Refundable accommodation deposits are 
measured at their principal amount less any other amounts deducted from the deposit at the election of the 
resident. Accommodation bonds are measured at their principal amount net any retentions or any other amounts 
deducted from the bond at the election of the resident.  

(j) Operating Lease Income   

Contracts with customers (residents) contain provisions for accommodation, use of common areas/facilities for 
provision of care and other services. The Association has concluded that its contractual arrangements relating to 
the provision of residential aged care and retirement living accommodation are an operating lease pursuant to 
AASB 16, being the exclusive right to the use of a room/unit by the resident. 

For residential aged care accommodation arrangements where the resident has elected to pay a RAD or Bond, 
the Association receives a financing benefit, being non-cash consideration, in the form of an interest free loan. 
On adoption of AASB 16 the fair value of this non-cash consideration is required to be recognised as income (to 
reflect the interest free loan financing benefit received on RADs and Bonds) and, correspondingly, interest 
expense (to record the financial liability associated with RADs and Bonds at fair value) with no net impact on net 
surplus or deficit. 

The application of AASB 16 for the year has been calculated based on: 

- Monthly average RAD/ Bond balances; and  
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1 Summary of Significant Accounting Policies  

(j) Operating Lease Income   
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- Interest rate equal to Maximum Permissible Interest Rate (MPIR) which is a government set interest rate used 
to calculate the Daily Accommodation Payment to applicable residents.  

The Associations Statement of Profit and Loss and Other Comprehensive Income presents income described 
as, operating lease income and an additional Finance Cost (i.e. interest expense) that result in an overall $nil 
impact to the net surplus/(deficit) for the year. 

 (k) Financial instruments  

Initial recognition and measurement  

Financial assets and financial liabilities are recognised when the entity becomes a party the contractual 
provisions in the instrument. For financial assets, this is equivalent to the date that the association commits itself 
to either purchase or sell the asset (i.e. trade date accounting is adopted). 

Financial instruments are initially measured at fair value plus transaction costs except when the instrument is 
classified "at fair value through profit or loss", in which case transaction costs are expensed in profit or loss 
immediately.  

Classification and subsequent measurement 

Financial instruments are subsequently measured at fair value, amortised using the effective interest method, or 
cost.  

Impairment   

A financial asset (or a group of financial assets) is deemed to be impaired if, and only if, there is objective 
evidence of impairment as a result of one or more events (a "loss event") having occurred, which has an impact 
on the estimated future cash flows of the financial asset(s). 

Derecognition 

Financial assets are derecognised when the contractual right to receipt of cash flows expires or the asset is 
transferred to another party, whereby the entity no longer has any significant continuing involvement in the risks 
and benefits associated with the asset. Financial liabilities are derecognised when the related obligations are 
discharged, cancelled, or transferred to another party and fair value of consideration paid, including the transfer 
of non-cash assets or liabilities assumed, is recognised in profit or loss.  

(l) Employee benefits  

Provision is made for the Association's liability for employee benefits arising from services rendered by 
employees to the end of the reporting period. Employee benefits that are expected to be wholly settled within 
one year have been measured at the amounts expected to be paid when the liability is settled. 

Employee benefits expected to be settled more than twelve months after the end of the reporting period have 
been measured at their nominal value and not the present value of estimated future cash flows.  

Employee benefits are presented as current liabilities in the statement of financial position if the Association 
does not have an unconditional right to defer settlement of the liability for at least 12 months are the reporting 
date.  
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(m) Segment reporting  

The Association operates solely in one business and geographical segment, being Residential Aged Care. 

(n) Critical accounting estimates and judgements  

Those changes with governance make estimates and judgments during the preparation of these financial 
statements regarding assumptions about current and future events affecting transactions and balances.  

These estimates and judgments are based on the best information available at the time or preparing the financial 
statements, however as additional information is known then the actual results may differ from the estimates. 
The significant estimates and judgments made have been described below: 

Key Estimates - Estimation of useful lives of assets  

The incorporated association determines the estimated useful lives and related depreciation and amortisation 
charges for its property, plant and equipment and finite like intangible assets. The useful lives could change 
significantly as a result of technical innovations or some other event. The depreciation and amortisation charge 
will increase where the useful lives are less than previously estimated lives, or technically obsolete or 
non-strategic assets that have been abandoned or sold will be written off or written down.  

Key Estimates - Impairment of property, plant, and equipment 

The association assesses impairment at the end of each reporting period by evaluating conditions specific to the 
Association that may be indicative of impairment triggers. Recoverable amounts of relevant assets are 
reassessed using value-in-use calculations which incorporate various key assumptions. 

Key Estimates - Impairment of receivables  

The receivables at reporting date have been reviewed to determine whether there is any objective evidence that 
any of the receivables are impaired. An impairment provision is included for any receivable where the entire 
balance is not considered collectible. The impairment provision is based on the best information at reporting 
date.  

Key Estimates - Performance obligations under AASB 15 

To identify performance obligations under AASB 15, the promise must be sufficiently specific to be able to 
determine when the obligation is satisfied. Management exercises judgemental to determine whether the 
promise is sufficiently specific by taking into account any conditions specified in the arrangement, explicit or 
implicit, regarding the promised goods or services. In making this assessment, management includes 
nature/type, cost/value, quantity, and the period of transfer related to the goods or services promised.  
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2 Revenue and other income  

  

2025 

$ 

2024 

$ 

    

Revenue & Other Income    

- Bequest income   273   141  

- Commonwealth Government subsidies   12,872,234   11,653,578  

- Fees, retentions, interest   2,674,549   2,705,452  

- Operating lease income    1,050,201   1,077,057  

- Other income   68,374   115,646  

Total revenue and other income   16,665,631   15,551,874  

3 Result for the year  

The result for the year includes the following specific expenses: 

  

2025 

$ 

2024 

$ 

Finance costs    

Interest expense   1,058,487   1,095,928  

   1,058,487   1,095,928  

Other expenses    

- Administration expenses   118,375   160,850  

- Client services   83,552   116,208  

- Communication expenses   116,976   111,015  

- Consultancy expenses   158,456   180,106  

- COVID-19 expenses   1,400   -  

- Food   384,465   416,098  

- Freight   1,513   3,369  

- Housekeeping   401,291   406,236  

- Insurance   513,731   456,173  

- Loss on debt defeasance   1,776   1,078  

- Marketing and fundraising expenses   55,202   58,160  

- Medical supplies   251,537   254,182  

- Motor vehicle expenses   8,277   4,476  

- Property expenses   764,325   574,513  

- Rent expense   1,558   7,308  

    2,862,434   2,749,772  

4 Cash and cash equivalents  

  

2025 

$ 

2024 

$ 

 

Cash on hand 

 

 1,000   1,000  

Bank balances   8,637,662   5,946,423  

Short-term deposits   12,000,000   9,500,000  

   20,638,662   15,447,423  
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5 Trade and other receivables 
2025 

$ 

2024 

$ 

Current 
Trade receivables  63,240   55,131 

Provision for doubtful debts  (38,962)   (38,962)  

 24,278   16,169 

Government subsidies receivable  (2,898)   29,538 

GST receivables   37,573   13,250 

 58,953   58,957 

6 Property, plant, and equipment 
2025 

$ 

2024 

$ 

Land and buildings 
Freehold land at valuation  424,227   424,227  

Buildings 
At cost  16,179,582   16,179,582  

Accumulated depreciation  (5,639,156)   (5,253,106)  

 10,540,426   10,926,476  

Total land and buildings  10,964,653   11,350,703  

Plant and equipment 

Plant and equipment at cost  2,101,393   1,949,589  

Accumulated depreciation  (1,245,438)   (1,104,509)  

 855,955   845,080  

Furniture, fixtures, and fittings at cost  308,302   278,102  

Accumulated depreciation  (246,735)   (238,951)  

 61,567   39,151 

Motor vehicle at cost  47,272   47,272 

Accumulated depreciation  (29,011)   (25,375)  

 18,261   21,897 

Garden and fencing at cost  30,752   30,752 

Accumulated depreciation  (13,801)   (11,744)  

 16,951   19,008 

Medical equipment at cost  53,460   53,460 

Accumulated depreciation  (42,964)   (37,925)  

 10,496   15,535 

Total plant and equipment  963,230 940,671 

Total property, plant, and equipment 11,927,883 12,291,374 
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  Land is measured at fair value. Under the Deed of Transfer dated January 2011, land at 42 Anzac Road was 
transferred from Whitsunday Regional Council to the Proserpine Nursing Home Inc. This land has been valued at the 
Committee's assessment of fair market value of the property and is re-assessed annually by the committee to ensure it 
remains a conservative valuation of land asset.  

7 Trade and other payables  

  

2025 

$ 

2024 

$ 

Current    

Trade payables   158,101   161,002  

Other accrued expenses    457,705   380,503  

   615,806   541,505  

     All amounts are short term and the carrying values are considered to be a reasonable approximation of fair value. 

8 Other financial liabilities  

 

2025 

$ 

2024 

$ 

Current   

Refundable accommodation deposits (RADs)  14,834,369   11,444,711  

  14,834,369   11,444,711  

     As there are no unconditional right to defer payment for 12 months, RAD liabilities are recorded as current liabilities.  

9 Contract Liabilities  

  

2025 

$ 

2024 

$ 

Current    

Viability subsidy    288,507   288,507  

   288,507   288,507  
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10 Employee benefits  

 

2025 

$ 

2024 

$ 

Current    

Annual leave  971,228   734,809  

Long service leave  432,352   381,859  

  1,403,580   1,116,668  

 

 

2025 

$ 

2024 

$ 

Non-current    

Long service leave  29,385   41,703  

Sick/personal leave  279,066   257,378  

  308,451   299,081  

11 Reserves  

(a) Asset revaluation reserve   

The asset revaluation reserve records fair value movements on property, plant and equipment held under the 
revaluation model.  
 
Under the Deed of Transfer dated January 2011, land at 42 Anzac Road was transferred from Whitsunday 
Regional Council to the Proserpine Nursing Home Inc. This land has been valued at the Committee's 
assessment of fair market value of the property and is re-assessed annually by the committee to ensure it 
remains a conservative valuation of the land asset. 

12  Contingencies liabilities and capital commitments   

In the opinion of the Committee of Management, the Association did not have any contingencies or significant 
capital expenditure commitments at 30 June 2025 that have not been included in the financial report. (30 June 
2024: None). 
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13 Cash flow information  

(a) Reconciliation of result for the year to cashflows from operating activities   

 

 

2025 

$ 

2024 

$ 

Net surplus/(deficit) attributable to operations   1,067,502   745,236  

Non-cash flows in profit:   

 - depreciation  583,627   568,593  

 - net (gain)/loss on disposal of equipment  1,776   1,078  

Changes in assets and liabilities:   

 - (increase)/decrease in trade and other receivables  4   (114,296)  

 - increase/(decrease) in trade and other payables  74,301   29,604  

 - (increase)/decrease in contract liabilities  -   288,507  

 - increase/(decrease) in employee benefits  296,282   291,172  

Cash flows from operations  2,023,492   1,809,894  

14 Events after the end of the reporting period  

 No matters or circumstances have arisen since the end of the financial year which significantly affected or may        
significantly affect the operations of the Association, the results of those operations or the state of affairs of the 
Association in future financial years. 

15 Related party transactions  

 Transaction party transactions 

 There were no significant transactions with related parties during the current and previous financial year. Any 
transactions with members were on a normal arm's length commercial basis. 

 Loans to/from related parties  

 There were no loans to or from related parties at the current and previous reporting date.  

16 Statutory information  
 

The registered office and principal place of business of the association is: 

Proserpine Nursing Home Inc. 

42 Anzac Road 

Proserpine QLD 4800 
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Report on the Audit of the Financial Report 

Opinion 

We have audited the financial report of Proserpine Nursing Home Inc. (the Association), which comprises the statement of 
financial position as at 30 June 2025, the statement of profit or loss and other comprehensive income, the statement of 
changes in equity and the statement of cash flows for the year then ended, and notes to the financial statements, including a 
summary of significant accounting policies, and the statement by members of the committee. 

In our opinion, the accompanying financial report of Proserpine Nursing Home Inc. has been prepared in accordance with 
Div. 60 of the Australian Charities and Not-for-profits Commission Act 2012 (ACNC Act), including: 

(i) giving a true and fair view of the Registered Entity's financial position as at 30 June 2025 and of its financial
performance and its cash flows for the year ended; and

(ii) complying with Australian Accounting Standards to the extent described in Note 1, and Div. 60 of the Australian
Charities and Not-for-profits Commission Regulations 2022.

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are 
independent of the Registered Entity's in accordance with the ACNC Act, the ethical requirements of the Accounting 
Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants (including Independence 
Standards) (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical 
responsibilities in accordance with the Code.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of the Committee for the Financial Report 

The committee of the Registered Entity are responsible for the preparation of the financial report that gives a true and fair 
view and have determined that the basis of preparation described in Note 1 to the financial report is appropriate to meet the 
requirements of the ACNC Act and is appropriate to meet the needs of the members. The committee's responsibility also 
includes such internal control as the directors determine is necessary to enable the preparation of the financial report that 
gives a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the financial report, the committee is responsible for assessing the Registered Entity's ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless management either intends to liquidate the Registered Entity or to cease operations, or has no realistic alternative but 
to do so.  
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Auditors Responsibilities for the Audit of the Financial Report.  

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with the Australian 
Auditing Standards will always detect a material misstatement when it exists. Misstatement can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this financial report.  

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Registered Entity's internal control.

- Conclude on the appropriateness of the committee's use of going concern basis or accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Registered Entity's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention to in our auditor's report to the related disclosures in the
financial report, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of the auditor's report. However, future events or conditions may cause the
Registered Entity's to cease to continue as a going concern.

- Evaluate the overall presentation, structure, and content of the financial report, including the disclosures, and
whether the financial report represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the committee and management regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

Paul Hinton CA 
Director 
Date:15/09/2025 




